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How Punjab can contain
its debt burden

According to data recently released by the IMF,
India's debt burden (Centre and states combined)
is 83 per cent of the Gross Domestic Product
(GDP). The states' and UTs' debt-GSDP ratio is
28.8 per cent, according to the RBI estimates.
However, the intensity of the debt burden has
varied over time and across states and UTs. This
year, it is hovering between 1.3 per cent (Delhi)
and 57 per cent (Arunachal Pradesh).

Punjab has emerged as the second highest debt-
burdened state, with a debt-GSDP ratio of 46.6 per
cent, followed by Himachal Pradesh with 45.2 per
cent. Among the other major states with a high
debt burden are West Bengal (38 per cent), Bihar
(37.3 per cent), Kerala (36.8 per cent), Rajasthan
(35.8 per cent), Andhra Pradesh (34.7 per cent) and
Uttar Pradesh (31.8 per cent).The Thirteenth
Finance Commission had identified three debt
stressed states — Kerala, Punjab and West Bengal.
It had recommended a debt relief package for them
to reduce their burden, but it never materialised.
Similarly, an RBI study has predicted that five
states — Bihar, Kerala, Punjab, Rajasthan and
Rajasthan — will exceed the debt-GSDP ratio of
35 per cent and they will be the high-debt stressed
states in 2026-27Punjab is a unique state, carrying
a high debt burden over the last four decades.
Towards the mid-1980s, it started recording a
deficit on revenue account, that is incurring a
higher expenditure than the revenue generated.
The turmoil decade of the 1980s converted the
revenue-surplus state to a revenue-deficit one and
awell-governed state to a governance-deficit one.

But when durable peace was restored in the early
1990s and successive democratically elected
governments completed their full five-year terms,
the revenue-raising capacity of the state could not
be restored.This was due to several reasons. The
most important is the slow growth of the dynamic
sectors of Punjab economy — the industrial and
services sectors. Punjab has been witnessing
deindustrialisation in general and desertion of
industry from the industrial towns of Batala,
Jalandhar, Amritsar and Mandi Gobindgarh, in
particular.The ICT industrial revolution has
bypassed the services sector of Punjab and, hence,
its capacity to raise tax revenue has remained
limited.Its agricultural sector has served the
nation's food security, but income from it is not in
the ambit of taxation.The other important factor
that added to the prolonged debt stress is fiscal
profligacy, which coincided with the national
consensus of shifting state-led development to
market-led development.

The political leadership of all hues has indulged the
voters with popular schemes based on subsidies,
burdening the state with additional borrowed
resources.Despite the enactment of the FRBM Act
0f 2002, the state governments in general and the
national government in particular have violated it
with impunity.Last but not the least, the state
government takes pride in presenting a budget
without any new taxes. No strategic pathways
have been presented either to raise the revenue or
steps to reduce the debt burden. On the contrary,
borrowing is done to even service its old debt.
More than 90 per cent of the borrowings go
towards interest payment and repayment of the
principal amount.Borrowing for redeeming debt
liability is a clear case of the deep debt stress of
Punjab. The AAP government has taken
borrowing to the highest levels.The standard
measures tried by the Punjab Government to
mitigate the crisis were the compression of
expenditure, mainly on health and educational
services. This, in turn, deteriorated the human
capital development of the state. Another casualty
of the compression of expenditure was capital

capacity to produce higher value of output
(GSDP). This is reflected in low gross fixed capital
formation-GSDPratio.

ABOUT 2,000 years ago, when the Roman Empire was at
its peak, merchant ships entering from ports outside the
Mediterranean had to pay a standard tax on everything
they brought in. Within a few centuries, as the Romans
lost control and the region split up into scattered
kingdoms and smaller empires, traders were faced with a
bewildering array of charges as they moved from port to
port.So, a convention developed, giving merchants
advance notice on exactly how much tax would be levied
on each good. The Arabs called it taa’rifeh or a
notification. The word entered other languages,
becoming tarifa in Spanish, tarrifa in Italian and later,
tariff in English.Today, thanks to US President Donald
Trump, this word is threatening to disrupt the world
order that reigned for the past four decades. In a couple
of days, Trump’s ‘reciprocal’ tariffs will hit every
country. The US will mirror the import duties any
country imposes on American-made goods.

We will be affected by it too. Our exports to the US stood at
$78 billion in 2023-24, and in the first six months of this
fiscal, it already crossed $60 billion. The most important
of these were medicines — our pharmaceutical
companies export cheaper versions of important drugs to
the US and earn big bucks. Then came telecom products,
like reassembled iPhones, and other electronic and
electrical gadgets and machines.Although we don’t sell
too many cars to American consumers, we do export a lot
of auto parts. The US market accounts for 27 per cent of
our automobile exports. We also export auto parts to
other countries, which are then used in finished
automobiles that are shipped to the US.Another big
export is diamond and gold jewellery. In 2024, we
exported $12 billion worth of gems and jewellery to the
US. We also export textiles and clothing. Last year, we
sold $11 billion worth of readymade garments, yarn and
textiles to America.India also exports a wide variety of
seafood to the US. We also sell different kinds of rice to
American consumers. In all, we sold more than $6
billion worth of agricultural products, seafood, fish and

America puts nuclear ball in Iran’s court

Preventing Iran from acquiring nuclear weapons has been an abiding US objective since the end of the Cold War.

The American policy on Iran and, by extension, West Asia

came under the spotlight last week when US President
Donald Trump said he had warned Iran that “very bad
things will happen” if Tehran failed to strike a nuclear
deal. This threat comes against the backdrop of renewed
violence in the region, with the US military launching
airstrikes against Houthi rebels.Concurrently, the Israeli
attacks on Gaza against Hamas have continued, with the
death toll in Palestine crossing 50,000, even as hospitals
and other civilian sites have been targeted. Israel also
struck Beirut on March 28 — the first such attack since
November last year when a fragile ceasefire had brought
to an end the Israeli war against Hezbollah in
Lebanon.The Trump missive to Tehran is the latest
attempt by Washington to address the long-festering
nuclear issue. The US President added: “I sent them a
letter just recently, and I said: you have to make a
decision, one way or the other...” And in keeping with his
blow-hot, blow-cold style of issuing cryptic warnings, he
cautioned: “I don’t want that to happen. My big
preference — and I don’t say this through strength or
weakness — my big preference is, we work it out with
Iran. Butif we don’t work it out, bad, bad things are going
to happen to Iran.”In May 2018, during his first term in
office, President Trump had taken a unilateral decision to
withdraw the US from the painstakingly negotiated
JCPOA (Joint Comprehensive Plan of Action) — also
called the Iran ‘nuclear deal’ — that the UN Security
Council’s five members and Germany (P5 plus 1) had
reached during the second Obama term in 2015. The core
of the agreement was that Iran would limit its nuclear
programme and the uranium enrichment it had embarked
upon in return for a gradual easing of the US-led
sanctions that were crippling its economy.In 2018,
Trump asserted that “the heart of the Iran deal was a giant
fiction: that a murderous regime desired only a peaceful
nuclear energy programme” and that there was
“definitive proof that this Iranian promise was a lie.”
Preventing Iran from acquiring nuclear weapons has
been an abiding US objective since the end of the Cold
War in 1991.However, the US-led war against Iraq in
2003 over fabricated charges that the Saddam Hussein
regime was secretly acquiring nuclear weapons and
missiles, and the tumultuous developments in West Asia
over the past two decades, including the removal of the
Gaddafi regime in Libya, have only increased Iran’s
resolve to keep its nuclear programme alive. This has
been an issue of major geopolitical and strategic discord
globally and in West Asia, with Israel, Saudi Arabia and
the UAE supporting the US position over containing
Tehran.The latest Trump initiative evoked a quick
response from Tehran. Iran reiterated its long-held

IT’s a sad state of affairs when the judiciary has to
repeatedly rouse the Central and state
governments from slumber. What’s even worse is
the reluctance of the authorities to take action
despite court orders. Over 1,800 contempt cases
are pending in the Supreme Court, while the
corresponding figure for high courts is more than
1.43 lakh, according to a written reply submitted
by the Law Ministry in the Lok Sabha last week. It
has stated that the reasons for non-compliance =
with orders in contempt cases are “not available”
with the Centre. Why are the respective ministries
and departments not spelling out the reasons for S8
their inaction, which borders on defiance? This &
lack of transparency and accountability strikes at
the heart of the Modi government’s much-touted

expenditure, that is, the capability to increase ¢

maximum governance’ mantra.State

governments, too, have not exactly covered
themselves in glory. For instance, many of them
have failed to implement the guidelines issued back in

f

position that any talks with the US must be held within
the framework of the 2015 JCPOA. This means that
Washington must first return to the table — an unlikely
exigency under the current circumstances. The Iranian
position is that the proposed talks would be limited to the
‘nuclear file’ and that it would not enter into negotiations
over its ballistic missile programme and the ties it has
with regional allies. However, the fact that Iran has
responded in writing to the Trump letter is indicative of a
more malleable position and that it seeks lifting of the US
sanctions.The Trump administration has enhanced its
trans-border strike capability in the region by positioning
five B-2 bombers at the US military base in Diego Garcia
in the Indian Ocean. In an embarrassing development,
details of the American plan to attack Yemen were
inadvertently shared by the top brass of the US national
security team with a journalist. The US military has
intensified its strikes against Houthi rebels. This is being
seen as part of Trump’s resolve to neutralise the
immediate threat posed to global shipping and compel
Iran to desist from supporting this group and come back
to the negotiating table. The Houthis began their attacks
in the Red Sea on merchant ships bound for Israel in

Contempt of court

The executive must not take judiciary for granted

2006 by the Supreme Court regarding police reforms.
An SC Bench justifiably became impatient with the

Trump’s tariffs poised to hurt India

Reciprocal rates will make Indian exports uncompetitive or force us to bring tariffs down
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processed foods in the US market, in 2024.

Currently, India’s exports to the US are worth $45 billion
more than what we import from there. Trump believes
that a big reason for this gap is that India imposes much
higher tariffs on imports from the US, which makes US-
made goods more expensive in India. On an average,
India levies 12 per cent as tariff on goods coming into our
domestic economy from outside. That is more than five
times what the US imposes.The gap is even more stark
when we take specific items. On agricultural products,
India imposes a 37.8 per cent average tariff — the US
levies just 5.4 per cent. Our tariff on US-made
automobiles and auto parts is more than 24 per cent. Till
recently, the US charged just 1 per cent on our auto
exports.The gap between India’s tariffs and that of the

US, till now, was 32.4 per cent on agricultural products,
23.1 per cent on auto parts, 13.3 per cent for diamond and
gold jewellery, 8.6 per cent on pharmaceuticals and 7.2
per cent on electronic, electrical and telecom
products. This is what Trump is targeting. His decision to
mirror India’s tariff regime will either make Indian
exports uncompetitive or force India to bring tariffs
down to US levels to continue to access the American
market. Both options are bad for India.Trump’s
reciprocal tariffs will make Indian agricultural products,
seafood and processed foods 31 per cent more expensive
in the US. That will be enough for an American
consumer to switch to a cheaper alternative — from
basmati to ‘Texmati’, for instance. Auto parts will
become 23 per cent dearer. Medicines and other medical

November 2023. This was a defiant and solitary show of
support for the Palestine cause in the aftermath of the
October 2023 Hamas terror attack and the war of reprisal
that the Netanyahu government launched. Major
shipping companies have chosen to avoid the Red Sea
and the Suez Canal and are now routing vessels around
South Africa.It has been estimated that this disruption
has added 0.7 percentage points globally to core goods’
inflation and 0.3 per cent to overall core inflation in 2024.
In essence, the common citizen the world over is now
paying a higher price for commodities and goods
transported by sea.Current developments in West Asia,
including protests in Israel over the Netanyahu
government’s policies, will not facilitate a reduction in
violence. This spiral of bloodshed will cast a pall of
gloom on the affected regions, even as the Islamic world
prepares for Eid celebrations.

The slender hope for a cessation of regional hostilities

appears even more remote now, despite the claims made
by Trump when he began his second term that he would
broker a ‘deal’ that would ensure an end to the
indiscriminate and disproportionate Israeli attacks
against terror groups supported by Iran.

Punjab Government recently over a 1996
pensionary benefit scheme that continues to be
in limbo. “We can’t brush aside how courts are
treated by the state governments,” Justices
Abhay S Oka and Ujjal Bhuyan sharply
remarked, underlining the hollowness of the
promises made to the apex court by the political
establishment. This insincerity mirrors the
situation in the ‘temple of democracy’: The
majority of the assurances made by Union
ministers in Parliament remain
unfulfilled.Every attempt by the executive to
drag its feet over court orders undermines the
authority of the judiciary. It’s also a letdown for
the public, which expects course correction
whenever lapses in governance come under
judicial scrutiny. The Supreme Court and high
courts should go all out in warning
governments to mend their ways, besides
putting contempt cases on the fast track.

products will cost 7 to 9 per cent more in the US market
while gems and jewellery will become 13 per cent more
expensive.This could drive Indian products off US
shelves. The only way our exporters would be able to
compete is if they reduced their selling price. So, Indian
shrimps and spices might have to be sold for 17 per cent
less so that they cost the same in a US supermarket even
after higher tariffs.In the past few years, Indian pharma
companies have increased their share of retail drug sales
in the US, making India the third largest
pharmaceuticals exporter to the US, behind Ireland and
Switzerland. When Trump’s reciprocal tariffs come into
play, Indian drug companies might have to reduce their
prices by 6-8 per cent to ensure the US consumer
doesn’t pay more. Otherwise, they might switch back to
Irish and Swiss drug manufacturers, who have been
losing market share to Indian companies.In fact, Trump
has indicated that he will announce higher tariffs on
pharmaceuticals very soon, which might well go
beyond reciprocal rates. In that case, Indian drug
companies might find their market share shrinking and
their profits getting squeezed.

What would happen if India were to cut tariffs on US-
made goods? In that case, US agricultural products —
like nuts, cheeses and meats — would cost 24 per cent
less here. American cars will cost almost half of what

they do right now. US-made auto parts will become 19
per cent cheaper on an average. Other US-made products
will become 5-12 per cent cheaper in the Indian market.

What Trump is trying to do is to revive US manufacturing

by raising tariff walls. The logic is that if US consumers
have to pay more for imported goods, they will switch to
goods produced at home. On the other hand, if foreign
exporters are willing to reduce prices, then the US
government will earn from duties while American
consumers will continue to pay the same prices. Again, if
foreign governments reduce tariffs to match what the US
charged till now on imported goods, it will increase the
sale of US-made goods in foreign markets, such as India.
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10 major financial rule
changes from April 1: Tax,
UPI updates and more

New Delhi. As we step into the new financial year on
April 1, 2025, several important changes in tax and
financial rules will take effect. These changes,
announced in recent months, will impact taxpayers,
investors, and everyday banking users. From higher
tax exemptions to new UPI regulations, here’s
everything you need to know in simple terms.

HIGHER TAX EXEMPTION LIMIT

From April 1, you won’t have to pay income tax if your
annual income is up to Rs 12 lakh. Additionally,
salaried individuals will get a standard deduction of
Rs 75,000, making income up to Rs 12.75 lakh tax-
free under the new tax system.

UPI DEACTIVATION FOR INACTIVE
NUMBERS

To improve security, the National Payments
Corporation of India (NPCI) will deactivate UPI IDs
linked to mobile numbers that haven’t been used for a
long time.If you have a UPI account linked to an old
or inactive number, update it before April 1 to avoid
deactivation.

NEW UNIFIED PENSION SCHEME (UPS)

The Unified Pension Scheme (UPS) will start from
April 1. This is an option for central government
employees who are currently under the National
Pension System (NPS).

Employees with at least 25 years of service will get
50% of their average basic salary (from the last 12
months) as pension.CHANGES IN PAN-
AADHAAR RULES UPDATION

If you haven’t linked your PAN with Aadhaar by
March 31,2025, you won’t receive dividend income.
Also, your TDS will increase, and no credit will be
given in Form 26AS.CHANGES IN GST RULESTo
enhance security, multi-factor authentication (MFA)
will be mandatory on the GST portal. Also, e-way
bills can now only be generated on documents that
are less than 180 days old.

CHANGES IN MINIMUM
REQUIREMENT

Big banks like State Bank of India (SBI), Punjab
National Bank (PNB), and Canara Bank are updating
their minimum balance requirements. If you don’t
maintain the required balance in your account, you
might face a penalty from April 1.

Ola Electric shares gain 2%
after update on March
vehicle registrations

New Delhi. Shares of Ola Electric Mobility gained in
early trade on Tuesday after the company shared a
fresh update on vehicle registrations in March.

Ola Electric shares were trading 2.15% higher at Rs
54.11 on the Bombay Stock Exchange (BSE) at
around 9:55 am.The two-wheeler EV company said a
total of 23,430 vehicles were registered in March,
citing data from the Vahan portal. This update is
important for the company, as its stock had tanked
earlier due to a backlog in vehicle registrations in
February. The company informed the stock
exchanges that the shift to in-house vehicle
registrations led to temporary disruptions.

The company has also informed that daily registration
volumes and backlog clearance are steadily rising.

"We have nearly cleared the February backlog and
expect to complete the remaining February—March
registrations in April 2025. To support this, we’re
scaling up our registration operations and actively
coordinating with all external stakeholders," Ola
Electric said.The company further added that it has
began deliveries of Gen 3 portfolio in March 2025,
adding that customer response has been positive and
that demand has surpassed expectations.

"As aresult, we ramped up the production of our Gen 3
portfolio in March and will continue ramping it up
further in April for faster deliveries and better
customer experience. We remain focused on
execution and delivering a seamless ownership
experience. We will continue to update stakeholders
as our registration volumes stabilize," Ola Electric
said.

SBI Down: Customers Face
Difficulty In Availing Mobile
Banking, Fund Transfer
Services

New Delhi. Customers of India's largest lender State
Bank of India (SBI) are facing issues with online
services. Disruption in online services include
internet banking and mobile banking.

State Bank of India has acknowledged that the bank's
UPI services, including its online services are
currently experiencing disruptions. SBI has advised
its customers to use UPI Lite, a simplified version of
UPI introduced by the Reserve Bank of India in 2022,

BALANCE

for uninterrupted small-value transactions during the
outage.SBI has tweeted, "Due to Annual Closing
activities our digital services will be unavailable to
our esteemed customers between 1pm to 4pm IST on
1.4.2025. We request you to use UPI Lite and ATM
channels for uninterrupted services. We apologise for
the inconvenience caused."Meanwhile, new UPI
rules have kicked in from today. Starting April 1,
mobile number records will be updated weekly by
banks and UPI apps to reduce transaction processing
errors. Due to security concerns, banks and UPI
providers will gradually remove dormant UPI-linked
numbers. Inactive numbers cannot be used to make
payments.

Mumbai.

At 11:05 am, Sensex was down 1,136.25

Raymond Ltd share price traded 2.21

L&T wins large orders in India, overseas
L&T informed the BSE about bagging

New Delhi.

Indian air passenger traffic likely to rise
9% CAGR to 48.5 crore by FY27: Report

e ——

Domestic airport operators,
including the Airports
Authority of India, invested
approximately Rs 80,000 crore

in capex from FY21 to Q3 of
FY25. CareEdge said 42% of
this amount was to develop
greenfield airports in four
locations.

. @ |
Mumbai. Air passenger traffic is likely to

rise at a 9 per cent compounded annual
growth rate (CAGR) between FY2025
and FY2027, taking the passenger
volume to approximately 485 million by

Sensex Plunges Over 1,100 Points
Amid US Reciprocal Tariff Concerns

index was down over 2 per cent. Nifty
financial services, pharma, metal,
reality and auto were top laggards.

In the Sensex pack, IndusInd Bank,
Zomato, Nestle, ITC and Bharti Airtel

R

At 11:05 am, Sensex was
down 1,136.25 points or 1.47
per cent, at 76,260.90 and
Nifty was down 283.70 points
or 1.21 per cent, at
23,231.20.

Indian frontline indices
declined sharply on Tuesday,
dragged by the IT and financial
service stocks, amid concerns over
the upcoming US reciprocal tariffs
from April 2.

points or 1.47 per cent, at 76,260.90 and
Nifty was down 283.70 points or 1.21
per cent, at 23,231.20.Along with large
caps, selling was seen midcap and
smallcaps. Nifty midcap 100 was down
359.10 points or 0.69 per cent, at
51,313.35 and Nifty smallcap 100 was
down 99.35 points or 0.61 per cent, at
15,997.15.0n the sectoral front, Nifty IT

Raymond Ltd shares are expected
to be in focus. infrastructure major
L&T on Tuesday confirmed to bag
large orders in both domestic and
overseas markets. Realty firm
Raymond Ltd has signed a joint
development agreement with Ten X
Realty East Ltd to develop a
housing project in Mumbai with an §
estimated revenue potential of Rs
5,000 crore.

per cent down at Rs 1,371.95 apiece
at around 12 noon on April 1, 2025.
The L&T shares traded with Rs 52.65
decline at Rs 3,439.65 per equity share.

orders which will be managed by the
power transmission and distribution
vertical of the company. It may be

headwinds.“Potential
announcements and their economic
fallout remain key concerns
influencing sentiment,”

noted that order value between Rs

2,500 crore and Rs 5,000 crore are
considered ‘large’ orders by the
infrastructure major.Larsen & Toubro
sealed a deal to set up a gas-insulated
substation in the Western part of the
country. It has bagged another order for

FY27, ratings agency CareEdge said on
Monday. International passenger traffic
is likely to grow at a faster pace,
supported by the induction of more
wide-body aircraft from FY26, while
the domestic passenger traffic may
continue with its steady upward
trajectory, expanding from a high base,
it added.The Indian aviation sector has
experienced a V-shaped recovery, with
passenger traffic reaching 1.10 times its
pre-COVID levels in FY24, the rating
agency said. While the domestic air
travel rebounded by FY23, the
international traffic recovered in FY24,
exceeding pre-COVID levels by 1.04
times, it noted.The ratings agency
earlier estimated passenger traffic to
reach around 425 million in FY25.

for the remainder of the current financial
year, CareEdge Ratings said. “This surge
(traffic growing at a CAGR of 9 per cent
from FY25 to FY27) is driven by strong
air travel demand and additional capacity
creation by both airports and airlines. By
FY27, passenger traffic is anticipated to
reach approximately 485 million,
reflecting the sector’s strong recovery and
growth trajectory,” said Maulesh Desai,
Director, CareEdge.Noting that the
domestic airport operators, including the
Airports Authority of India, have invested
approximately Rs 80,000 crore in capex
from FY21 to the December quarter of
this fiscal, CareEdge said that as much as
42 per cent of this investment was
allocated to the development of
greenfield airports across four locations.

However, owing to the delays in aircraft  The rating agency also projected a total

deliveries and adverse weather
conditions, pax growth is expected to be
marginally lower by 4 per cent and
reach around 410 million.The increased
air travel observed during the
Mahakumbh in Q4 FY25 is likely to
partially offset the low passenger growth
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were top gainers. Bajaj Finserv,
Infosys, HDFC Bank, Axis Bank, Bajaj
Finance, HCL Tech, TCS and Sun
Pharma were top losers.According to
Krishna Appala of Capitalmind
Research, caution lingers amid global

tariff

said

Shares in Focus! L&T wins large orders; Raymond
inks JV to develop Rs 5K-cr housing project

New Delhi. Larsen & Toubro and

Appala.Looking ahead, near-term
volatility from global factors is
expected, but India's strong domestic
market supports a positive long-term
outlook. In this context, assets like gold

witnessing buying in the previous six
sessions, the foreign institutional
investors (FIIs) remained net sellers on
March 28 as they sold equities worth Rs
4,352 crore. On the other hand,
domestic institutional investors (DIIs)
continued their buying on the second
days as they purchased equities of Rs
7,646 crore on the same day.

capital outlay increase of Rs 30,000 crore
during FY26- FY30, reaching
approximately Rs 1.1 lakh crore. This
growth will be primarily driven by
brownfield airport expansions, creating
funding opportunities of around Rs
75,000 crore. Additionally, two

could act as a portfolio
stabiliser, complementing
broader investment strategies
rather than serving as a tactical
play, said experts.Meanwhile,
almost all markets in Asia were
in the green zone. Shanghai,
Tokyo, Seoul, Bangkok and
Hong Kong markets were
trading higher. The US markets
recovered from a seven-month
low on Monday and closed
with a one per cent gain.After

greenfield airports, with a combined
project cost of about Rs 25,000 crore, are
expected to commence operations in the
first half of FY26, it said, adding that 18
per cent of the total capex is allocated for
city-side development (CSD) and non-
aeronautical developments, highlighting
efforts to enhance commercial and
ancillary infrastructure.Global successes,
such as Singapore’s Changi Airport,
demonstrate the potential of CSD. Yet,
given the relatively higher saleability risk
associated with CSD, the pace of CSD
capex and the corresponding revenue
generation are key ponderable from a
credit perspective, it said. CareEdge
Ratings estimates that the aero revenue of
11 private airports to grow at a CAGR of
around 42 per cent over FY24-
27.Meanwhile, it said, non-aero revenues
are expected to grow ata CAGR of around
12-14 per cent over FY24-FY27, driven
by growth in revenue from duty-free, food
and beverages, and lounges, the ratings
agency said. However, non-aero revenue
per passenger for international peers is
twice that of Indian airports.

Govi's “36,950 cr equity
conversion to ease Vi's
financial stress, say experts

New Delhi. The government’s decision to convert
Rs 36,950 crore of Vodafone Idea’s (VIL)
outstanding spectrum auction dues into equity is
expected to ease the telecom operator’s financial
stress, enabling it to focus more on improving
operations and technology, say industry experts.

According to Prashanth Tapse, Research Analyst and
Senior Vice President (Research) at Mehta
Equities, the company’s future outlook will largely
depend on its ability to launch 5G mobile
broadband services effectively and manage
subscriber churn. While the recent development
may bring short-term relief to investor sentiments,
the long-term outlook remains subdued.

“The recent development that the government is
raising its stake to 48.99% in Vi will ease some
financial stress and help Vi to focus more on
improving operations and technology. Despite this
material development the challenges to raise
capital and network expansion will continue to
dent investors’ concerns. These developments may
influence investor sentiments but will not address
the challenges,” said Tapse.As per Citi, the
announcement is a “major” and “timely” display of
government support, expected to offer significant
cash flow relief to Vi over the next three years and
help the company complete its long-delayed bank
debt raise. The move also alleviates concerns for
tower companies like Indus Towers. Additionally,
Citi highlighted that the ongoing launch of 5G
services in select cities, including Mumbai, should
improve sentiment around Vi by helping arrest
subscriber losses, going forward.

the turnkey construction of a
transmission line associated with
the evacuation of power in the same
region.The company will be setting
up two 380kV overhead lines in
Saudi Arabia, besides getting
orders in the UAE and Qatar.

8 Raymond inks JV to develop Rs

5,000-cr housing projectln a
regulatory filing, Raymond
informed that its wholly-owned
step-down subsidiary, Ten X Realty
East Ltd, sealed a deal for the
residential projectin Wadala.

“This landmark project is estimated
to have a gross development value of
approximately Rs 5,000 crore...,” the
company said.(Disclaimer: This article
is only meant to provide information.
News9 does not recommend buying or
selling shares or subscriptions of any
IPO, Mutual Funds and crypto assets.)

The brokerage noted that Vi’s high balance sheet
leverage had been a persistent concern, worsened
following the Supreme Court’s verdict on the AGR
issue in October 2019. Citi believes this
development will help Vi move one step closer to
securing its long-delayed debt raise from banks,
providing the financial stability needed to
strengthen its network infrastructure and
competitive positioning in the market.The
conversion of spectrum dues to equity will bring
down Vi's overall net debt by nearly 18%. We
estimate Vi’s spectrum dues (for pre-2021
spectrum) that are payable over FY26/27/28E
could reduce from '110/250/250 billion
(*11,000/25,000/25,000 crore) to nearly *5/50/150
billion (*500/5,000/15,000 crore), implying over
*400 bn (40,000 crore) of cash flow relief over the
next three years...note that annual spectrum
payments of about ‘22 billion (*2,200 crore) for
post-2021 spectrum plus annual AGR payments of
165 bn (716,500 crore) would remain payable," it
said.

Ratan Tata's will: Charity gets most,
but family, staff, and pets included

Ratan Tata and philanthropy
go together like the salt in the sea:
inseparable, natural, and boundless. The
man who built an empire with compassion
at its core has ensured that, even in his
absence, generosity remains his lasting
legacy.

Ratan Tata's will has revealed how he

distributed his wealth, with philanthropy
taking the largest share, reported The
Economic Times.The industrialist, who
died on October 9, 2024, left most of his
wealth, including shares in Tata Sons, to
charitable causes. At the same time, he did
not forget his family, close friends, staff,
and even his beloved pets.Before getting
into the details, Tata's will includes a no-
contest clause. It states that anyone who
challenges the will "shall forego all the
rights or benefits" under it. "He or she
shall have no right whatsoever over any
part of my estate," Tata’s will reads, as
reported by The Times of India.

MAJORITY OF WEALTH GOES TO

CHARITY

Ratan Tata allocated a huge portion of his

estimated Rs 3,800 crore wealth to the
Ratan Tata Endowment Foundation and
the Ratan Tata Endowment Trust. These
are both charitable organisations that will

FAMIL AND CLOSE ASSOCIATES

Another one-third of these assets was

use the funds for philanthropic purposes.

Apart from his shares in Tata Sons, Tata also

invested in other stocks, financial
instruments, and properties. His will,
which was signed on February 23, 2022,
includes four codicils—Ilegal documents
that allow modifications to a will. The
final codicil confirms that any unallocated
shares, investments, or assets would
also be distributed to these charitable
trusts.

INCLUDEDWhile charity was a
priority, Tata also left one-third of his
other assets, including bank fixed
deposits (FDs), stocks, and valuables
worth Rs 800 crore, to his half-sisters
Shireen Jejeebhoy and Deanna
Jejeebhoy.

bequeathed to Mohini M Dutta, a
former Tata Group employee who was
close to Ratan Tata.His 82-year-old
brother, Jimmy Naval Tata, was also
included in the will. He will receive a
share of Tata’s Juhu bungalow, silver
articles, and some jewellery.Close friend
Mehli Mistry has been granted Tata’s
Alibaug property and three guns,
including a .25 bore pistol. The will states
that Mistry was “instrumental in making

this property possible” and expressed
hope that it would bring back memories of

pleasant times they had shared.

The will is being executed by lawyer Darius
Kambatta, along with Mehli Mistry,
Shireen Jejeebhoy, and Deanna

Jejeebhoy.

They have already filed a petition in the

will reflects that. He set aside Rs 12 lakh
as a fund for his pets, ensuring that each of
them receives Rs 30,000 every quarter for
their care.In addition, Tata waived loans
he had previously given:Shantanu Naidu,
his executive assistant, had taken a
student loan, which will now be written
off.Jake Malite, his neighbour, had
received an interest-free education
loan, which will also be
waived.According to court papers,
Tata’s foreign assets are valued at
around Rs 40 crore. These include
land parcels in Seychelles, bank
accounts with Wells Fargo and
Morgan Stanley, shares in Alcoa
Corp and Howmet Aerospace.His
personal collection of luxury
watches was also included in the
will. This collection features 65
watches, including brands such as
Bvlgari, Patek Philippe, Tissot, and

Bombay High Court for the probate of the
will. Probate is a legal process where a
court validates a deceased person’s will,
allowing the executors to distribute the
estate as per the instructions. The process
may take up to six months before any
wealth is distributed.

PETSAND STAFF REMEMBEREDTata’s

love for animals was well known, and his

Audemars Piguet.Tata’s land in
Seychelles has been left to RNT
Associates Singapore, a company
associated with his business interests. His
will also specifies that the interests of R
Venkatraman and Patrick McGoldrick in
RNT Associates India and RNT
Associates Singapore should be
protected.
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What’s on Delhi’s summer outlook? More
heatwave days, rainfall deficit to continue

NEW DELHI. Delhi will continue to
witness a rain deficit this summer after
receiving just 1.8 mm of rain in March,
much below the normal level (17.4 mm),
said the India Meteorological Department
(IMD) on Monday. The number of
heatwave days between April and June is
also likely to be higher than usual. In
March, Delhi received 90% less rainfall
than it usually does, as per the IMD data.

According to the rain forecast for April. the
Capital will receive below-normal rainfall.
Among the nearby areas, isolated parts of
Haryana are expected to receive normal to
above-normal rainfall, as per the weather
office. A majority of Uttar Pradesh is also
expected to receive below-normal rainfall.
However, isolated parts, mainly on the
eastern side of the state, are set to receive
above-normal rainfall,

“During April to June hot weather season, an
above-normal number of heatwave days
are likely to occur over most parts of the
north and east peninsula... and plains of

seasonal outlook. As per the IMD’s
anomaly of heatwave duration (in days)
for the April-June duration, the Capital is
expected to see an additional two
heatwave days while in some parts of the
NCR (National Capital Region), the
number of extra heatwave days can go up
to four. In April, cities in South Haryana
close to Delhi, including Faridabad and
Gurgaon, are likely to see a higher
number of heatwave days than normal.

In a briefing to reporters, IMD director
Mrutyunjay Mohapatra on Monday said,
“Both the maximum and minimum
temperatures will be above normal in the
Indo-Gangetic plains and adjoining arcas,
which will cause discomfort to people in
the coming wecks in April.”For it to be
called a heatwave day in plains, at least
two stations for two days in a row should
record the maximum temperature at or
above 40 degrees Celsius with a departure
of4.5 to 6.4 degrees Celsius from normal.

A temperature analysis for March over

o

higher mean maximum temperature (32.3
degrees Celsius) this year compared to the
last two years,

At 15.5 degrees Celsius, the mean minimum
temperature was also higher than last year
(14.3 degrees Celsius) even as it was lower
than thatin 2023 (16.2 degrees Celsius).

The city did not see any heatwave days in
March. However, unusually above-normal
temperatures, touching 40 degrees
Celsius, were reported in some stations in
the Capital during the month. The city

On Monday, the maximum temperature
was 35 degrees Celsius, around two
degrees above normal, and the
minimum temperature at 13.8 degrees
Celsius was below normal by four
degrees Celsius.

Monthly average AQI best in 5 years

Meanwhile, the monthly average air
quality index in the Capital stood at 170
this year, the best in five years, as per
data from the Central Pollution Control
Board (CPCB). While the average AQI
for 2021, 2022, and 2024 stood at 223,

217, and 176, respectively: 2023 recorded

the same AQI during the three months as

this year. “The average AQI of Delhi for
the January-March 2025 quarter has also
been the best during the last five vears...

This quarter in 2025 did not witness even a

single day with an average AQI more than

400,” said the Commission for Air Quality

Management in a statement on Monday.

From January to March, the average AQI

was 231 in contrast to 250 last year, 240 in

northwest India,” reads the IMD’s

Drugs worth Rs 27 crore
seized after African cartel
husted

NEW DELHI. The Narcotics Control Bureau (NCB),
along with Delhi Police, busted a drug cartel on
Monday and seized MDMA, high-quality crystal meth
and Afghan heroin worth Rs 27 crore. Home Minister
Amit Shah praised the agencies, saying, “Our relentless
hunt against the illicit trade continues.”

According to officials, the NCB and the Delhi Police’s
Special Cell traced the source of the drugs to a rented
accommodation of an African national, where the
MDMA was being synthesised. Five, including four
African nationals belonging to an influential family of
Nigeria, have been arrested, a senior MHA official said.

Acting on inputs about a high-quality methamphetamine
transaction in Chhatarpur area, a joint team of NCB and
the Special Cell

¢y intercepted a

vehicle carrying

5.103 kg of crystal

methamphetamine,

valued at Rs 10.2

crore.

Questioning of the

accused and
technical tracking led them to an *African Kitchen’ in
West Delhi’s Tilak Nagar, identified as the source of the
contraband. From this location, 1.156 kgs of crystal
methamphetamine, 4.142 kgs of Afghan heroin, and
5.776 kgs of MDMA (Ecstasy pills) have been
recovered. officials said.

Further probe led to a follow-up search at a rented
apartment in Greater Noida from where 389 grams of
Afghan heroin and 26 grams of cocaine have been
recovered. According to the officials, the accused are
students of private universities in NCR and Punjab.
Besides drugs, they are also suspected to be involved in
cryptocurrency trade.

12 acquitted in murder cases
linked to 2020 Delhi riots

NEW DELHI. A Delhi Court has acquitted 12 men
accused in two murder cases linked to the North East
Delhi Riots of February 2020, ruling that the
prosecution failed to substantiate the charges against
them. The court exonerated all the accused, identified
as Lokesh Kumar Solanki, Pankaj Sharma, Ankit
Chaudhary, Prince, Jatin Sharma alias Rohit,
Himanshu Thakur, Vivek Panchal ak.a Nandu,
Rishabh Chaudhary alias Tapas, Sumit Chaudhary
alias Badshah, Tinku Arora, Sandeep a.k.a Mogli, and
Sahil alias Babu, ofall charges on March 28.

The cases were registered at Gokulpuri Police Station
under multiple charges, including rioting, murder,
unlawful assembly, promoting enmity between
communities, and destruction of evidence. After
examining the evidence and circumstances,
Additional Sessions Judge Pulastya Pramachala of the
Karkardooma Court acquitted all 12 accused and said,

“In view of my

discussions,

observations,

and findings, I

conclude that

the charges

against the

accused have

not been proven

at all.” The

prosecution had
relied on chat messages from a group conversation,
linking them to the accused in multiple murder cases
related to the riots.

These chats allegedly referenced the killing of two
victims on the night of 26 February 2020, but the same
conversation had also been cited in connection with
the murders of nine people in separate cases. The court
found discrepancies in the prosecution’s claims,
noting that in the present case, the alleged time of
murder was 10:30 a.m, whereas the chats referred to an
incident at night. “This contradiction itself shows that
these chats cannot be related to the incident being
examined in this case,” the court observed.

The judge further pointed out that such messages could
have been posted in the group for self-aggrandisement
rather than as genuine admissions of involvement. “A

recent years shows that the city recorded a

person might make such statements to gain status
among peers or as mere bravado without any truth,”
the court noted. According to the charge sheet, on 1
March 2020, police received a PCR call about a body
found in Bhagirathi Vihar Nala.

logged tworainy days.

2023;241in2022;and 278 in 2021.

AC technician arrested for staging
burglary at own house to repay loans

After analysing the footage multiple times, officials found that the accused had entered the

building around 3:20 pm and left after about nine minutes.

NEW DELHI. A 45-year-old AC
technician was arrested for allegedly
staging a burglary at his home in
Delhi’s Uttam Nagar area to repay his
loans, police said on Monday.

The accused, identified as Butta
Singh, a resident of Om Vihar in
Uttam Nagar, had reported on
March 21 that gold jewellery and
Rs 45,000 were stolen from his
house between 3 pmand 6 pm.

Singh’s wife, Inderjit Kaur,
informed the police that her
husband and their two children
work as AC technicians and
operate a shop in Sewak Park. She

stated that she left the house around 3 Upon reviewing CCTV footage, police

pm to purchase groceries, and upon
returning, found the jewellery
missing. During the investigation,
authorities found no signs of forced

entry. The complainant also
mentioned that there were two keys to
the main door—one with her and

another with her husband.

found no suspicious individuals
approaching the house. After
analysing the footage multiple times,
officials found that Singh entered the

building around 3:20 pm and left after
about nine minutes. Singh was
subsequently detained and
questioned,

said Deputy
Commissioner of Police (Dwarka)
Ankit Singh.

Police also examined Singh’s

mobile phone and found messages
from a finance company about the
pledging of gold articles. Faced
with this evidence, Singh
admitted to staging the robbery.
Further interrogation revealed that
Singh had been struggling
financially. In 2022, he took out a
loan to purchase the AC repair

shop and another loan to buy a seven-
seater taxi. However, his investments
resulted in significant losses, and he
failed to repay his loans, defaulting on
his EMIs.

‘Unlawful’: Delhi HC on dismissal
of CAPF personnel over HIV

The Bench observed that authorities are legally obligated to accommodate individuals living with HIV, rather than resorting fo termination.

NEW DELHI. The Delhi High
Court has ruled that dismissing
personnel from the Central
Armed Police Forces (CAPF)
solely due to their HIV-positive
status constitutes
discrimination and violates the
provisions of the HIV Act.

A division bench comprising
Justice Navin Chawla and
Justice Shalinder Kaur
observed that authoritics are
legally obligated to
accommodate individuals living with
HIV, rather than resorting to
termination,

“While medical standards may apply to
personnel who are confirmed in
service, Section 3 of the HIV Act
mandates that these standards apply
equally to individuals who have been

The ruling provides significant relief to

offered appointments but are found to
be HIV-positive during their probation
period,” the court said. It also
emphasised that dismissal based solely
on HIV status is discriminatory, a
practice expressly prohibited under
Section 3 of the HIV Act.

three CAPF personnel who had been

denied promotions or
appointments due to their HIV
status. Their exclusion was
based on their failure to meet
the SHAPE-I medical
classification, a requirement
for career advancement within
the force.

However, the Court ruled that the
Office Memorandum (OM)
issued in 2008, which mandates
the SHAPE-I medical
classification for promotions,

must be interpreted in light of the HIV
Act’s non-discrimination provisions.

“To align with the objectives of the HIV
Act and its prohibition against
discrimination, Para 4.13 of the OM
dated 18.11.2008 should be interpreted
narrowly with respect to HIV-positive
personnel,

Lucknow woman alleges
hushand gave friple
talag over Rs 3 lakh

dowry demand

New Delhi. A woman in Lucknow accused her
husband of giving her triple talaq for not
bringing Rs 3 lakh as a dowry ahead of Eid. The
victim, Shaheen, revealed that her marriage took
place in February 2024, but soon after, her
husband, Gufran Ansari, and in-laws, Nasreen
Ansari and Aslam Ansari, started demanding a
bike and Rs 3 lakh as dowry.

Shaheen alleged that after she became pregnant,
her husband assaulted her and threw her out of
the house. On December 27, her husband, along
with others, went to her house, verbally abused
her, and kicked her in the stomach when she
protested. Following this, he pronounced triple
talaq. Despite earlier asking her to bring money
by Eid, the triple talaq was given before the
festival. Subsequently, Shaheen filed a
complaint,

The police have registered a case against her
husband, Gufran Ansari, father-in-law Aslam
Ansari, mother-in-law Nasreen Ansari, sisters-
in-law Baby Farheen Ansari, Sahila, Khushboo
Ansari, brothers-in-law Yusuf Ansari and Babu
Ansari, Shahnaz, and a mediator, based on
Shaheen's complaint. District Crime Branch
West Zone officer Vishwajeet Srivastava
confirmed that the woman filed a case under the
triple talaq act against her in-laws in January and
further investigation into the case is underway.

Madhya Pradesh bans liquor
sales in 19 religious cities

under new excise policy
a

The Madhya Pradesh government has
banned alcohol sales in 19 religious
locations, including Ujjain,
Amarkantak, and Omkareshwar,

under its new excise policy.

NEW DELHI. The Madhya Pradesh government
has enforced a complete ban on the sale of liquor
from April 1 in 19 designated locations of
religious significance. The areas affected
include renowned sites such as the
Mahakaleshwar temple city of Ujjain,
Amarkantak, Omkareshwar, and more. This
move comes under the new excise policy
implemented by the state government.

Under this policy, no new licences will be issued
for liquor shops in these areas, and existing
outlets are prohibited from continuing
operations. Additionally, the government has
decided to increase the price of liquor in other
locations to compensate for the loss in revenue
stemming from the closures.

The affected regions include municipalities and

gram panchayats regions of Mandla, Multai,
Mandsaur, Amarkantak, Salkanpur,
Barmankala, Barmankhurd, Linga, Kundalpur,
Bandakpur, Ujjain, Omkareshwar, Maheshwar,
Mandleshwar, Orchha, Maihar, Chitrakoot,
Datia, and Panna,

No fuel to overage vehicles in Delhi: Decision to kick in
by mid-April, says Minister Manjinder Sirsa

Overage or end-of-life vehicles — diesel vehicles older than 10 years and petrol
vehicles older than 15 years — are not allowed to ply in Delhi

New Delhi. The Delhi government’s
decision to not give fuel to overage
vehicles will be implemented by mid-
April, Environment Minister Manjinder
Singh Sirsa said on Monday.

While the government had initially
planned to stop giving fuel to old
vehicles by April 1, pending structural
changes at a few fuel stations have
delayed the implementation.

Overage or end-of-life vehicles — diesel
vehicles older than 10 years and petrol
vehicles older than 15 years — are not
allowed to ply in Delhi. Over the past
two years, the government has resorted
to seizing these vehicles and scrapping
them if necessary permissions to sell
them in areas outside Delhi-NCR are not
obtained or if they are parked in public
areas such as roadsides.

| The decision to stop giving them fuel is

part of the new BIP government’s fight
against air pollution in Delhi.

*The reason behind delaying the
implementation is that a few petrol
pumps have not made the structural

small changes and will be made soon.
Most pumps in the city have complied,”
Sirsa said. “It is better to wait a few days
and implement the project in one go than
to do it in fits and starts. All pumps have
to refuse fuel to old vehicles otherwise
the plan will fail. It should take 10-15
more days to implement,” he added.

How will it work?

The implementation of the project will be
based on linking Transport Department
data with automated cameras and
registration plate recognition systems at
fuel pumps. The camera will scan the
number plate. If the vehicle is old, it will
sound an alarm. It will work the way the

changes necessary to implement the
policy decision. There will have to be
separate areas from where old cars will
exit, There has to be a clear passage for
the vehicles that can get fuel. These are

FASTag system works at toll booths.

There are nearly 600 fuel pumps in Delhi,
Of these, more than 450 have already
complied with the requirements, sources
said.
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France's Marine Le Pen gets
4 years for embezzlement,
with 2 under ankle monitor

world. A French court sentenced France's far-right
leader Marine Le Pen to four years in prison for
embezzling European Parliament funds and barred
her from running for any public office for five years -
- ahuge blow to her presidential ambitions for 2027.

Out of the four-year sentence, Le Pen was placed under
house arrest for two years with an ankle monitor,
while the remaining two years are suspended.Even
though Le Pen will be appealing the verdict in a
higher court, her lawyer said that she will be
ineligible to run for the office of the French President
till the time her hearing concludes. She called this
possibility a "political death."While the judge was
pronouncing the order, Le Pen, shook her head
vehemently and muttered, "Incredible." Showing no
signs of remorse, she stormed out of the French court
on Monday in the middle of the ruling.The court
further ordered her party, National Rally (RN), to pay
2 million Euros in fines out of the 4.1 million Euros it
was accused of embezzling.Le Pen, who was the
frontrunner for the 2024 presidential elections, along
with more than 20 members of her party, was
convicted of paying her party's staff using funds from
the European Parliament.Among those convicted
were Le Pen's personal assistant and her
bodyguard.The court ruled that even though Le Pen
didn't personally benefit, the scheme aimed to
mislead both parliament and voters. TRUMP, MUSK
SLAM 'RADICALLEFT'

The conviction of the French far-right leader sent
shockwaves across the Atlantic as well, with US
President Donald Trump callingita "very big deal."

Speaking to reporters at the Oval Office, Trump, whose
relationship with French President Emmanuel
Macron has recently soured over Ukraine, said: “She
was banned from running for five years, and she’s the
leading candidate -- that sounds like this country.”

US sanctions 6 Chinese and
Hong Kong officials over
rights abuses

Washington. The US on Monday sanctioned six senior
Chinese and Hong Kong officials for "transnational
repression” and actions it said eroded the autonomy
of Hong Kong, one of the first major moves by the
new Trump administration to punish China over its
crackdown on democracy advocates in Hong
Kong."Beijing and Hong Kong officials have used
Hong Kong national security laws extraterritorially to
intimidate, silence and harass 19 pro-democracy
activists who were forced to flee overseas, including a
US citizen and four other US residents," the State
Department said in a statement."Today, in response,
the US is sanctioning six individuals who have
engaged in actions or policies that threaten to further
erode the autonomy of Hong Kong in contravention
of China's commitments, and in connection with acts
of transnational repression," it said. Western countries
have criticised Beijing for imposing the national
security law on Hong Kong and using it to jail pro-
democracy activists, as well as shutter liberal media
outlets and civil society groups.

Chinese and Hong Kong authorities say the law, which
punishes subversion, collusion with foreign forces
and terrorism with up to life in prison, has brought
stability to the Chinese-controlled territory after
large-scale anti-government protests there in
2019.The sanctions announced on Monday block any
US financial assets belonging to the individuals,
including Dong Jingwei, a former senior official at
China's main civilian intelligence agency who is now
the director of Beijing's Office for Safeguarding
National Security in Hong Kong.

Defense Department to offer
new round of voluntary
resignations, retirements

WASHINGTON.The Defense Department is going to
offer a new round of voluntary resignations and
retirements to the civilian workforce, but details are
slim.In a brief memo, Defense Secretary Pete
Hegseth said the Pentagon would “immediately”
offer voluntary early retirements and begin another
deferred resignation plan. He warned that
“exemptions should be rare,” but provided no
specifics on what the offers will look like or say
whether they would go out to the entire civilian
workforce of more than 900,000.

And, while he signed the memo on Friday, it wasn’t
released to Pentagon leaders until Monday, and there

Tl

was no information on when or how those offers will
be distributed and when the deadlines will be.

Hegseth in the memo said he wants to use the voluntary
programs in order to “maximize participation so that
we can minimize the number of involuntary actions
that may be required.”The cuts are part of the broader
effort by billionaire Trump adviser Elon Musk ’s
Department of Government Efficiency Service to
slash the federal workforce and dismantle US
agencies.In mid-March, a senior defense official said
roughly 50,000 to 60,000 civilian jobs will be cut in
the Defense Department, in an effort to reach the goal
ofa 5% to 8% cut in that workforce.

Fewer than 21,000 workers who took the first
voluntary resignation offer are leaving in the coming
months, the official said at the time, speaking on
condition of anonymity to provide personnel details.
In addition, the Pentagon hopes to slash about 6,000
positions each month by simply not replacing
workers who routinely leave.
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After Columbia, Harvard under
antisemitism scrutiny, faces funding risks

Washington. Harvard University has
become the latest target in the Trump
administration's approach to fighting
campus antisemitism, with the
announcement of a new "comprehensive
review" that could jeopardise billions of
dollars for the Ivy League college.A federal
antisemitism task force is reviewing more
than USD 255 million in contracts between
Harvard and the federal government to
make sure the school is following civil
rights laws, the administration announced
Monday. The government will also
examine USD 8.7 billion in grant
commitments to Harvard and its
affiliates. The same task force cut USD 400
million from Columbia University and
threatened to slash billions more if it
refused a list of demands from President
Donald Trump's administration. Columbia
agreed to many of the changes this month,
drawing praise from some Jewish groups
and condemnation from free speech groups,
who see it as a stunning intrusion by the
federal government.Dozens of other

universities have been put on notice by the
Trump administration that they could face
similar treatment over allegations of
antisemitism. The federal government is a
major provider of revenue for American
universities through grants for scientific
research.Education Secretary Linda
McMahon said Harvard symbolises the
American Dream, but has jeopardised its
reputation by "promoting divisive
ideologies over free enquiry" and failing to
protect students from antisemitism.

"Harvard can right these wrongs and restore
itself to a campus dedicated to academic
excellence and truth-seeking, where all
students feel safe on its campus,"
McMahon said in a statement.

Harvard President Alan Garber
acknowledged that antisemitism exists
even on his campus in Cambridge,
Massachusetts, but he said Harvard has
done much to fight it."For the past fifteen
months, we have devoted considerable
effort to addressing antisemitism," Garber
said in a statement. "We have strengthened

our rules and our approach to disciplining
those who violate them."Harvard will
ensure the government has a full account of
the university's work, Garber said. If
federal funding is pulled, he added, it will

"halt life-saving research and imperil
important scientific research and
innovation."The elite university is amongst
more than 100 colleges and school systems
facing investigations for antisemitism or
Islamophobia following Hamas' October 7,
2023, attack against Israel. The Trump
administration has promised tougher action

than its predecessor, naming antisemitism
as the top priority for civil rights
investigations.Monday's announcement
didn't say whether the government had
made any specific demands of Harvard.
The Education Department, the Health and
Human Services Department and the US
General Services Administration are
leading the review of its contracts and
grants.Those agencies will determine
whether orders to halt work should be
issued for certain contracts between
Harvard and the federal government, the
government said. The task force is also
ordering Harvard to submit a list of all
contracts with the federal government, both
directly with the school or through any of
its affiliates."The Task Force will continue
its efforts to root out anti-Semitism and to
refocus our institutions of higher learning
on the core values that undergird a liberal
education," said Sean Keveney, acting
general counsel for Health and Human
Services. "We are pleased that Harvard is
willing to engage with us on these goals.

China conducts military drills near
Taiwan, calls its President 'parasite’

Taiwan's Defence Ministry said
in a statement on Tuesday that
China's Shandong aircraft
carrier group had entered its
response area on Monday,

adding the group had dispatched =

under its control, come after Lai called
Beijing a "foreign hostile force" last
month.China detests Lai as a
"separatist,"” and in a video
accompanying the Eastern Theater
Command's announcement depicted

military aircraft and ships and
activated land-hased missile
systems in response.

—

world. China's military on Tuesday said
it had begun joint army, navy and
rocket force exercises around Taiwan
to "serve as a stern warning and
powerful deterrent against Taiwanese
independence", calling Taiwan's
President Lai Ching-Te a "parasite".

The exercises around the democratically
governed island, which China views as
its own territory and has never
renounced the use of force to bring

=
=

statement on Tuesday that China's
Shandong aircraft carrier group had
entered its response area on Monday,
adding the group had dispatched
military aircraft and ships and
activated land-based missile systems
in response."The Chinese
Communist Party has continued
to increase its military activities
around Taiwan and in the Indo-
Pacific region... and has become
the biggest 'troublemaker' in the
international community," the
statement added.Taiwan's
government did not immediately
respond to a request for comment
on China depicting Lai as a bug.A

him as cartoon bug held by a pair of
chopsticks above a burning
Taiwan."The focus is on exercises
such as combat readiness patrols at sea
and in the air, seizing comprehensive
control, striking maritime and land
targets and imposing blockade
controls on key areas and routes," the
Eastern Theater Command said on its
official WeChat social media account.

Taiwan's Defence Ministry said in a

series of propaganda videos were
released in quick succession after
the announcement, depicting Chinese
warships and fighter jets encircling the
island, Taipei being aimed at from
above, and military vehicles patrolling
city streets.A poster accompanying the
drills titled "Closing In," and showing
Chinese warships and fighter jets
circling the island, was released
shortly after the announcement on the
Eastern Theater Command's Weibo.

India is amazing from space, for sure going back to my
father's home country: NASA astronaut Sunita Williams

Williams along with fellow
astronaut Butch Wilmore, held
their first joint press conference
after returning to Earth from the
SpaceX Crew-9 mission, where

over the Himalayas, and I'll tell you,
Butch got some incredible pictures of
the Himalayas. Just amazing," Sunita
said.The 59-year-old NASA
astronaut and fellow astronaut Butch
Wilmore addressed reporters at their

that's off the coast there gives you a
little bit of a beacon that here we come,
and then all throughout India, I think
the impression  had was it was just like
this network of lights from the bigger
cities going down through the smaller
cities.

first joint press conference days after

as

they had been stranded in space
for over nine months.

NEW YORK. India is amazing from
space, NASA astronaut Sunita
Williams said and voiced optimism
that she will visit her father's home
country and share experiences about
space exploration with people there.

Sunita made these remarks during a press
conference Monday.She was
responding to a question on how India
looked from space when she was in the
International Space Station and on
possibility of her collaborating with
Indian Space Research Organisation
(ISRO) on space exploration.

"India is amazing. Every time we went

they returned to Earth as part of the
SpaceX Crew-9 mission, having been
stranded in space for over nine
months."And you can see, like I've
described it before, just like this ripple
that happened, obviously when the
plates collided, and then as it flows
down into India. It's many, many
colours," she said."I think, when you
come from the east, going into like
Gujarat and Mumbai, the fishing fleet

Justincredible to look at at night as well

during the day, highlighted, of

course, by the Himalayas, which is
just incredible as a forefront going
down into India," she said.Sunita
added that "I hope, and I think for
sure, I'm gonna be going back to my
father's home country and visiting
with people and getting excited about
the first, or not the first, but the Indian
national who's going up on the
Axiom Mission coming up, pretty
awesome," she said.She made those
remarks while referring to the Axiom
Mission 4 (Ax-4) commercial
astronaut mission to the International
Space Station that will include Mission
Pilot Shubhanshu Shukla of
India.Lucknow-born Shukla will be
India's second astronaut after former
Indian Air Force officer Rakesh
Sharma to go to space since 1984.

Khamenei adviser's ominous
'no choice but to get nukes'
warning amid US standoff

world. In a stark warning, an adviser to Iran's Supreme

Leader Ayatollah Ali Khamenei said on Monday that if
attacked by the US or its allies, Tehran would have no
choice but to pursue nuclear weapons for its defence.

The remark came after Khamenei vowed retaliation if the

US followed through on President Donald Trump's
threat to bomb the Islamic Republic should it refuse to
curb its nuclear programme."We are not moving
towards (nuclear) weapons, but if you do something
wrong in the Iranian nuclear issue, you will force Iran to
move towards that because it has to defend itself,"
Khamenei's adviser Ali Larijani told state television, as
reported by France 24."Iran does not want to do this, but
[it] will have no choice," Larijani, a veteran politician
and nuclear negotiator, said."If at some point you (the
US) move towards bombing by yourself or through
Israel, you will force Iran to make a different decision,"
he added.Trump said o Saturday that "there will be
bombing" if Iran does not agree to a nuclear deal, NBC
News reported. The network also said he threatened to
punish Tehran with "secondary tariffs."In response,
Khamenei declared that the US would receive a "strong
blow" if it followed through on Trump’s threat."The
enmity from the US and Israel has always been there.

They threaten to attack us, which we don’t think is very
probable, but if they commit any mischief, they will
surely receive a strong reciprocal blow," Khamenei said
inastatement.Iran’s UN ambssador, Amir Saeid [ravani,
condemned what he called “warmongering
provocations” in a letter to the UN Security Council.
Iran "will respond swiftly and decisively to any act of
aggression or attack by the United States or its proxy,
the Israeli regime," he wrote.Meanwhile, state-
controlled Tehran Times reported that Iran has placed
its underground missile arsenal in ready-to-launch
mode to strike "US-related positions" if necessary. The
newspaper said the country's missiles were stationed in
fortified underground facilities capable of withstanding
airstrikes.Amid increasing calls in Washington for Iran
to dismantle its nuclear programme, Iranian officials
rejected direct negotiations with the US while leaving
the door open for indirect talks."We don’t avoid talks;
it’s the breach of promises that has caused issues for us
so far," Iranian President Masoud Pezeshkian said on
Sunday. "They must prove that they can build
trust."Following Iran’s response, Washington
reiterated its stance that it cannot allow Iran to develop a
nuclear weapon. The US State Department warned of
"bad consequences" for Iran if it refuses to accept the
deal, asserting that the Trump administration's position
remains firm.

Trump's 'very kind' message ahead of
tariff deadline: What's in store for India

US President Donald Trump,
who vowed to impose
reciprocal tariffs on all US
trade partners, said that he
could make the
announcement as early as
Tuesday night or
Wednesday morning.

l—

world. US President Donald Trump has
pledged a "very kind" yet firm approach
towards all trading partners, including
India, as he is all set to unveil new
reciprocal tariffs on April 2. The White
House has recently pointed to New Delhi's
100 per cent tariff on American agricultural

products, arguing that such high levies
make it "virtually impossible" for US
exports to compete.The Republican
billionaire, who has wielded
unprecedented executive powers since his
inauguration in January this year, has
maintained that reciprocal measures are
essential as the world's largest economy
has been "ripped off by every country",
vowing a "Liberation Day" for the United
States.Speaking to reporters, Trump said,
"We're going to be very nice, relatively
speaking, we're going to be very kind.
You're going to see in two days, which is
maybe tomorrow night or probably
Wednesday".Furthermore, Trump also
suggested that the tariffs might extend to
specific sectors, with industries such as
pharmaceuticals and semiconductors
possibly being affected.

INDIA-USTRADETIES

The White House has said that India imposes
a 100 per cent tariff on American
agricultural products, arguing that such
high levies, along with those imposed by

other nations, make it "virtually
impossible" for US exports to compete.
Trump has repeatedly condemned India's
steep tariffs on American goods, calling
them unfair trade barriers."If you look at
the unfair trade practices - we have 50 per
cent (tariff) from the European Union on

American dairy and a 700 per cent tariff
from Japan on American rice. You have a
100 per cent tariff from India on American
agricultural products and nearly 300 per
cent from Canada on American butter and
cheese. So it's time for reciprocity, and it's
time for a president to make a historic

change, to do what's right for the American
people,"” White House Press Secretary
Karoline Leavitt said.However, India has
agreed to finalise part of a bilateral trade
deal with the US by this year, but neither
side has given indications of any tariff
exemptions, according to news agency
AFP. Some reports also suggest that New
Delhi has offered to cut tariffs on imports of
US farm products like almonds and
cranberries, hoping to strengthen trade ties
with the US.Last month, Trump praised
Prime Minister Narendra Modi, calling him
a"very smart man" and exuding confidence
that ongoing trade discussions between
India and the US would yield positive
results."Prime Minister Modi was here just
recently, and we've always been very good
friends. India is one of the highest-tariffing
nations in the world... They're very smart,"
Trump said. "He is a very smart man and a
great friend of mine. We had very good
talks. I think it's going to work out very well
between India and our country. And I want
to say you have a great Prime Minister".
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IPL 2025, LSG vs PBKS
predicted XI, fantasy
picks: Players who can
fetch you most points

New Delhi Lucknow Super Giants (LSG) and
Punjab Kings (PBKS) are all set to take on
each other in Match 13 of the Indian Premier
League 2025 (IPL 2025) on Tuesday, April 1
at BRSABV Ekana Cricket Stadium,
Lucknow. Both teams are coming into the
fixture having won their respective last
matches. Lucknow beat Sunrisers
Hyderabad (SRH) by five wickets to register
their first win of the season after losing a
close game against Delhi Capitals (DC).

Shardul Thakur (4/34) played a crucial role for
Lucknow to keep SRH under 200, restricting
them to 190/9 in 20 overs. With the bat,
Mitchell Marsh (52 off 31) and Nicholas
Pooran (70 off 26) led the charge, helping
their team win by five wickets.On the other
hand, Punjab Kings beat Gujarat Titans to
begin their campaign on a winning note,
defending a score of 243/5. Punjab rode on
captain Shreyas Iyer’s innings of 97* (42) to
post a humongous score and later
successfully defended it courtesy of some
tight bowling by Arshdeep Singh (2/36) and
Vijaykumar Vyshak (0/28).Hence, having

opened their accounts on the points table in
their respective last games, both teams will
be eager to continue their winning
momentum in the upcoming fixture. Both
sides have several match winners who can
turn the game in their team’s favour and are
likely to emerge as top performers in the
highly anticipated encounter.LSG vs PBKS,
IPL2025: Predicted playing Xis

Lucknow Super Giants: Mitchell Marsh,
Aiden Markram, Nicholas Pooran, Rishabh
Pant(w/c), Ayush Badoni, David Miller,
Shahbaz Ahmed, Shardul Thakur, Ravi
Bishnoi, Avesh Khan,Prince Yadav

Impact Player: Digvesh Rathi

Punjab Kings: Prabhsimran Singh (w),
Priyansh Arya, Shreyas Iyer (c), Shashank
Singh, Marcus Stoinis, Glenn Maxwell,
Suryansh Shedge, Lockie
Ferguson/Azmatullah Omarzai, Marco
Jansen, Arshdeep Singh, Yuzevndra Chahal

Impact Player: Vijaykumar Vyshk

LSG vs PBKS, IPL 2025: Top fantasy picks

The Ekana Stadium in Lucknow often

provides a good balance between bat and ball

as spinners are able to get good assistance

from the surface.

KKR's Ramandeep Singh
voices out against mega-
auction after M thrashing:
They are disheartening

New Delhi. Kolkata Knight Riders' batter
Ramandeep Singh is not happy with the
mega-auction in the Indian Premier League.
Ramandeep voiced his concerns about the
mega-auction after the 2024 champions were
hammered by Mumbai Indians in their 3rd
match of the 2025 season. He mentioned that
after winning the championship last year,
they had to change their entire team due to
the mega-auction.The Indian Premier
League allows only a few players to be
retained every three years. In last year's mega
auction, KKR retained 6 players (4 capped
and 2 uncapped) and had to rebuild the rest of
the team after winning the
championship.Speaking at the post-match
presentation ceremony, Ramandeep said that
teams were still trying to find their perfect
combination this season.

"Mega auctions are
disheartening.
You set a
combination, and
then every three
years you have to
change the team.
But that is not an
excuse; teams
will try and find
their winning
combinations as
quickly as
possible, and we
are trying to find
our winning
combination as

well," Ramandeep said after the match on

Monday.KKR have played three matches

this season, winning 1 and losing two games.

KKR lost their opener at home against Royal

Challengers Bangalore as they were

outplayed by the Rajat Patidar-led side. A fter

that, the team travelled to Guwahati and beat

Rajasthan on their home turf. Against M, the

KKR batting imploded as Trent Boult,

Deepak Chahar, and debutant Ashwani

Kumarrocked the defending champions with

pace.KKR captain Ajinkya Rahane spoke

about the same and said that the team needed
partnerships to stay in the game."Collective
batting failure. It was a good wicket to bat on,
as [ mentioned in the toss. 180-190 would
have been good on this wicket. It has a very
good bounce. Sometimes you have to use the
pace and bounce. We got to learn really fast
from this game," Rahane said after the
match.The team will now travel home, where
they will take on Sunrisers Hyderabad on

April 3. KKR would hope to make a

comeback against the Pat Cummins-led side,

whom they beat thrice last season.

New Delhi .

New Delhi

Ravindra Jadeja's Insta story after (SK's
loss to RR goes viral: Things will change

IPL 2025: A day after Chennai
Super Kings flopped in
Guwahati, Ravindra Judeja
shared an Instagram story,
promising fans of a strong
comeback. He shared a photo
of himself and MS Dhoni from
Sunday's defeat to Rajasthan

Royals.

—

New Delhi. All-rounder Ravindra Jadeja sent
a message to Chennai Super Kings fans via
an Instagram story, a day after their defeat to
Rajasthan Royals in an IPL 2025 match in
Guwahati on Sunday, March 30. Jadeja
shared a photo of himself with MS Dhoni in
the middle, promising a turnaround in
fortunes for the Super Kings after their
rough start to the new season.Jadeja
captioned the post: "Things will change."
The Instagram story quickly went viral, with

ARYays

e

several CSK fans sharing it on X, hoping
for a swift resurgence. It appeared to be an
emotional post from Jadeja, as the image
was from his partnership with Dhoni—one
that ultimately fell short in their chase of 183
against the Royals on Sunday. IPL 2025
Coverage | IPL Points Table | IPL Schedule
Jadeja faced criticism on social media for his
inability to accelerate in the tense chase. He
remained unbeaten on 32 off 22 balls, but his
effort was not enough. He and Dhoni came

together when CSK required 53 runs from
the last 25 deliveries. However, both
struggled to find momentum, playing out
tight overs before attempting big hits in the
final two overs.CSK needed 20 runs in the
last over when Sandeep Sharma got the
wicket of MS Dhoni (16 off 11 balls) to end
their hopes. CSK eventually fell short of the
total by 6 runs, slipping to their second
successive defeat. CSK's defeat to Rajasthan
Royals came days after they suffered their

LSG vs PBKS Match Preview, IPL 2025
Rishabh Pant, Shreyas lyer battle it out

The Lucknow Super Giants
welcome Punjab Kings to the Ekana
stadium on Tuesday, April 1 in the IPL 2025
campaign. Both teams caught the eye of
everyone with their aggressive brand of
cricket in the early stages of the
campaign, but the bowlers also
stood up.Lucknow started with a
heartbreaking loss to Delhi Capitals
in their opening match in Vizag but
bounced back in stunning fashion
against the rampaging Sunrisers
Hyderabad in their next match.
Shardul Thakur has been the star
with the ball for LSG while
Nicholas Pooran has been
sensational at No.3 for the side with
back-to-back fifties.For PBKS,
Project Punjab got off to a
sensational start as captain Shreyas
Iyer led from the front with an
unbeaten 97 against Gujarat Titans.
Shashank Singh and Priyansh Arya also
chipped in with the bat while the bowling
was disciplined on a high-scoring
Ahmedabad pitch. While Yuzvendra Chahal
had a lukewarm start in PBKS colours, we
can expect him to have some assistance on
the Ekana track, which is slow and assists

spinners.

LSGvs PBKS predicted XI, fantasy picks
A thrilling contest is in store for everyone as

Lucknow opens its doors to IPL 2025.

Pant vs Shreyas

The main focus of this match will be Pant and

Shreyas going face to face. These two have a
lot of history between from their time in
Delhi. Shreyas was Pant's captain at first
before the roles reversed. They would then
go at it in the past few seasons playing for
different teams and now have big price tags
attached to them.Pant was the costliest buy

in the history of the IPL auction while

Shreyas was second and both men have had

contrasting starts to their 2025 season. The

LSG captain has struggled to get going with

the bat and has scores of 0 and 15 so far in the
2 matches he has played.

Shreyas, on the other hand, was
flamboyant in his knock against GT,
where he sacrificed a well-deserved
hundred for the team's cause and got
them over the line. The 2024 title-
winning captain is aiming to make
PBKS win their first championship
and a battle with his former teammate
could be an acid test of his credentials
once again.

Which bowling attack can make the
most of Lucknow tarck?

- The IPL has all been about the big scores
this season and it seems like a 200+
score is always on the cards. These

two teams have shown that they aren't going

to fall behind the trend but the Ekana pitch
may have other ideas.Lucknow has been

nown to be a slow track in the past with an
average score of 169 runs. So, expect this not
to be a run-fest but more of which bowling
attack will step up to the task.

Hardik Pandya slammed for Ml scouts praise:
Fans remind captain of 2022 statement

New Delhi. Mumbai Indians skipper Hardik
Pandya recently praised the franchise’s
scouts for their relentless efforts in
unearthing young talents after their win
against Kolkata Knight Riders on Monday,
March 31. Pandya specifically lauded the
scouts for bringing in Ashwani Kumar into
the set-up, who clinched the player of the
match award on his IPL debut vs KKR.
However, while Pandya’s appreciation
resonated with many, others on social media
were quick to remind him of his
contradictory statements from 2022 .Back in
2022, after he had left Mumbai to join
Gujarat Titans, Hardik had expressed a
contrasting viewpoint about MI’s scouting
system. Speaking in an interview, he had
said that Mumbai did not scout players for
the IPL, and rather bought the best players
who would later help the franchise win
matches. He had contrasted MI's process
with Chennai Super Kings, who, as per
Pandya, brought talented players to the
franchise and made them into match-

winners by keeping them in a positive
dressing room.“There are two kinds of
successful teams. One is to get the best

people possible from A-B, which I believe is
what MI had. Or have the best environment
possible for you to win - which has been
CSK types, where no matter who the players
are, you get the best out of them. That was
more inspiring to me,” Hardik said in an
interview for IPL back in 2022.Pandya
essentially argued that Mumbai won

matches by signing the best players from the
league, while CSK had a culture of creating
top players through their system.However,
after MI’s win against KKR in 2025,
Pandya’s words struck a completely
different tone.“First of all, it’s all because
of the scouts. All MI scouts have gone all
the places and picked these young kids,”
Hardik said after MI vs KKR in 20
25.Fans were quick to point out the
apparent flip-flop, questioning his
sincerity and reminding him of his stance
just three years prior.The MI Scouting
Legacylronically, both Hardik and
Krunal were products of the MI scouting
system, and Hardik went on to win four
IPL titles with the franchise before leading
Guyjarat Titans to their maiden title in 2022.
Overall, Mumbai Indians have a well-
documented history of scouting and
nurturing talent, with players like Jasprit
Bumrah, the Pandya brothers, Ramandeep
Singh, and Tilak Varma all rising to
prominence under MI’s wing.

biggest loss at home -- by 50 runs to Royal
Challengers Bengaluru.CSK's batting intent
has been severely criticised. In both defeats
so far in IPL 2025, the Super Kings have
struggled in the powerplay with the likes of
Rachin Ravindra and Rahul Tripathi not
finding their rhythm so far.Captain Ruturaj
Gaikwad hit 63 off 44 deliveries, but his
effort went in vain against the Rajasthan
Royals.

Head coach Stephen Fleming has played down

the chatter around MS Dhoni's batting
position in IPL 2025. The former captain
was criticised for walking in at No. 9 in
CSK's defeat to RCB. On Sunday, Dhoni
walked in at No. 7, but was unable to do the
finisher's job."It's a time thing. MSS judges it.
His body, his knees aren't what they used to
be. He's moving okay but there's still a
nutrition aspect to it. He can't bat 10 overs
running full stick. So he will gauge on the
day what he can give us," Fleming said on
Sunday."If the game's in the balance like
today, he will go a little bit earlier and he
backs other players when other
opportunities are up. So he's balancing that. [
said it last year, he's too valuable to us, (with
his) leadership and wicket keeping, to throw
himinat9-10 overs," he added.

Ryan Ricketon reveals
Ashwani Kumar's
special trait: He's a lot
quicker than he looks

New Delhi . South Africa and Mumbai Indians’

(MI) wicketkeeper batter Ryan Rickelton said
that Ashwani Kumar is a lot quicker than
people think of him to be. The left-arm seamer
had a dream IPL debut against Kolkata Knight
Riders (KKR) as he picked four wickets to
dismantle their batting lineup on Monday,
March 31, at Wankhede Stadium, Mumbai.

The 23-year-old dismissed Ajinkya Rahane,

Rinku Singh, Manish Pandey and Andre
Russell to register figures of 4/24 in three
overs. He became the first Indian player to
scalp four wickets on his IPL debut. Courtesy
of his performance, MI bundled out KKR for
116 and later chased down the target in 12.5
overs to register their first win of the
season.Following his match-winning
performance, Ryan Rickelton shared some
insights on Ashwani as a wicketkeeper. The
wicketkeeper batter praised his ability to
swing the ball and also have a second plan
ready while bowling with the old ball.

“He's a lot quicker than I think people recognise

at first, so I think that's a great attribute he has
and he can swing the new ball. It's obviously

quite tough, we’ve got two specialist swing
bowlers with the new ball as well, but to have
that second plan without that swing factor
was, was really impressive. Like I said, he's a
lot quicker than you think and he rushes you a
little bit lower as well. So, yeah, he's a great
addition obviously to the group and I think the
wicket can suit him. Yeah, I'm looking
forward to seeing if he gets an opportunity
with a new ball to see that other set of skills
come through,” said Ricketlton in the post-
match press conference.

Wanted to contribute to the team: Rickelton
Furthermore, the southpaw also revealed that

there was no pressure from the management
to perform but he always wanted to do well for
the team while opening with Rohit Sharma.

“I don't think there was any pressure. I think it's

more internal pressure that comes with it.
Obviously, you're opening the batting for the
Mumbeai Indians with Rohit Sharma.

Indian women's team legend Vandana
Katariya announces international

«Katariya has scored 158 goals in
320 appearances for India

«1he 32-year-old is the only
Indian female player to score a
hat-trick at Qlympics

«Katariya said that it was the
right time for her to move on

Indian women's hockey team
legend Vandana Katariya has announced her
international retirement on Tuesday, April 1.
Katariya, who made her debut in 2009, was a
part of the team that finished fourth at the
Tokyo Olympics 2020. The 32-year-old
made history in Tokyo as she became the first

and the only Indian female player to
score a hat-trick at the games.Katariya is
also the most capped player in Indian
women's hockey as she has made 320
international appearances and scored 158
goals during this time. Throughout her
15-year career for the national team,
Katariya has represented India in two
Olympic Games (Rio 2016, Tokyo
2020), two FIH Hockey Women’s World
Cups (2018, 2022), three
Commonwealth Games (2014, 2018,
2022), and three Asian Games (2014,
2018,2022).

The 32-year-old played a pivotal role in
helping India secure Gold medals at the
Women’s Asian Champions Trophy
(2016, 2023) and the FIH Hockey
Women’s Nations Cup (2022), Silver
medals at the Asian Games 2018,
Women's Asian Champions Trophy
Japan 2013, and Women's Asian Champions
Trophy Donghae 2018, along with Bronze
medals at the 2022 Commonwealth Games,
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the 2014 and 2022 Asian Games, and the FIH
Hockey Pro League 2021-22.'The decision
wasn't easy, but I know it's the right
time'Katariya commented on her retirement

and said, while the decision wasn't an
easy one it was the right time for her
to step away fromn international
duties.

“This decision wasn’t easy, but I know
it’s the right time. Hockey has been
my life for as long as I can remember,
and wearing the Indian jersey was the
greatest honour. But every journey
has its course, and I leave with
immense pride, gratitude, and love
for the sport. Indian hockey is in great
hands, and I will always be its biggest
supporter,” said Katariya.Katariya
also thanked her coaches, teammates
and Hockey India for supporting her
during her international career.“]
want to thank my coaches,
teammates, support staff, Hockey
India, my family, and all the fans who
have supported me over the years.

Every cheer, every message, every word of

encouragement meant the world to me,” said

Katariya.
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- Stays Back At His Place Afier Shoots:

'[n The morning I Search For Her...

I < aran Kundrra and Tejasswi Prakash, who started their

love story on Bigg Boss 15, have been together for five
years and are rumored to be getting married soon. In a
recent podcast with Bharti Singh, Karan talked about
Tejasswi and his first meeting with her parents. He also
mentioned how Tejasswi is often misunderstood.Karan
shared, “I sat with her parents for 30 minutes, after which
her mom said, *You can take my daughter with you now.”
They are very sweet and simple people, even Tejasswi is
very normal and down to earth. She is often very bossy,
but her best quality is that she doesn’t get suppressed.

You cannot dominate her. If I cannot explain to her the

logic behind something, it won’t work. She is very street
smart that way.”

Karan Kundrra also praised Tejasswi
Prakash for her hard work
~. and dedication. He

; shared, “To date,
Teja works very
hard. Now she
is doing
MasterChef,
and they
started
shooting
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_ end and since
then, I have
- only met her four
~ ~ times. She puts in
double the effort as
compared to others.
After shooting for 12 hours, she
gives VD for 2 hours, and then does grooming
sessions. Sometimes she stays back at my house. In the morning, |
search for her and she is busy preparing something with my cook. She
had almost won Khatron Ke Khiladi; if her eye hadn’t gotten injured,
she would have won the show."
Karan mentioned that Tejasswi is often misunderstood. He said people
‘think she doesn’t respect others, but that’s not the case. “People think
she doesn’t respect others, but it’s not like that. She doesn’t value how
h you are or your stature, she gets impressed by people’s work. 1
also eventually learned a lot about her personality. Her
eption of life is different. She doesn’t have too many friends. She
become close to you only if she vibes with you. And only then will
ercise authority over you. Sometimes she just says some things,
t is because she knows what is her right in my life. But seeing
et possessive of me, people misunderstand her. She is like that
ust me, so you have to be understanding to understand her," he

Neha Kakkar

Says 'Maa Goddess Is Behind Her' After

Vv

eha Kakkar has been hitting headlines ever
since her Melbourne concert wherein she
arrived three hours late for her performance.
The singer had later blamed the event organisers for
running away with her money. However, the show
organisers, Beats Production, hit back at Kakkar
while accusing her of causing them a Rs 4.52 crore
s. Amid this, Neha took to her Instagram account
share a cryptic post.On the occasion of Gudi
dwa on March 30, 2025, Neha Kakkar shared
0 photos of herself wearing a beautiful pink

(I

ce in her house. In the caption, Kakkar wrote,
1e’s Blessed Because There’s always Maa
ddess behind her!! Happy Navratri
veryone!”Neha Kakkar recently made headlines

Melbourne, facing an upset crowd that booed her

the real issue was the event organisers, who

allegedly disappeared without making payments.

She revealed that her band was left without basic

% necessities like food, water, or hotel
gl accommodations. Despite the chaos, she said they
still performed for the fans who had come to see

{ Yathem.

Neha Kakkar had said in her statement, “Do you all

“know that I performed absolutely free for my

Melbourne audience? The organisers ran away with

my money and others too. My band was not even

given food, hotel and even water. My husband and

his boys went and provided them food. Inspite of all

after arriving three hours late to her concert in &

and even asked her to leave. A video of the singer 8
breaking down on stage and apologizing quickly |
went viral. Later, Neha clarified in a statement that

Melbourne Concert Organisers Expose Her

of this we still went on stage and did the show
without any rest or anything because there my fans
were waiting for hours for me.”

The show organisers, in response, released a detailed

expense report for Kakkar’s concerts in Sydney and
Melbourne, claiming that due to her
‘unprofessionalism,’ they have been banned from
performing at the Margaret Court Arena. They also
alleged that they have been barred from Crown

war suit. She is seen sitting behind the mandir £ *

Towers in both Sydney and Melbourne after Neha
was caught smoking in the artist room, which is
strictly prohibited in Australia.During a Facebook
Live session on March 28, the organisers addressed
Neha Kakkar’s claims of not being provided food,
water, or hotel accommodations, stating that all
necessary arrangements had been made. To support
their claim, they shared a video on Instagram
showing Neha arriving at the airport, meeting the
organisers, and being escorted to her car—with
multiple cars arranged for her comfort.

Sandeep Reddy Vanga Scouting Locations
In Mexico For Prabhas' Spirit: Report

—
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ooks like Sandeep Reddy Vanga is on a mission

— quite literally! The Animal director has

packed his bags and flown all the way to

Mexico, scouting locations for his next biggie,

Spirit, starring Prabhas. Ever since Spirit was

announced, Prabhas’ fans have been eagerly waiting
forany news. Well, Vanga just delivered!

Reports say that on Ugadi, the filmmaker revealed
that he and his team recently travelled to Mexico to
check out filming spots. And here’s the best part—a
major chunk of the movie is going to be shot there.
But wait, there’s more! The team is apparently
planning another trip to Mexico before filming
officially kicks off.

But hey, before we get too excited, there’s no official
confirmation just yet. Fans will have to hang tight
for an official announcement on all these juicy
updates.Meanwhile, the rumour mill is also buzzing
about Spirit’s villain! Word on the street is that the
makers are in talks with none other than Vijay
Sethupathi for a key role. Negotiations are
apparently still in progress.

According to sources close to the development, Vanga
has nearly completed the script of Spirit and is
preparing to bring his vision to life. “This is Sandeep
Reddy Vanga’s most commercial film to date,
designed to redefine the cop thriller genre. He has
crafted a unique storytelling approach within the
framework of an intense cat-and-mouse chase. The
aim is to deliver an action-packed cinematic
experience that will leave audiences spellbound,"
the source had earlierrevealed.

Adding to the excitement, Prabhas is reportedly
undergoing rigorous training to embody his
character, an honest yet complex cop. “Audiences
will see a completely transformed Prabhas in Spirit.
He is committed to achieving a leaner physique to
do justice to the role and has already started
preparing. He has allocated bulk dates to Bhushan
Kumar and Sandeep Reddy Vanga, with filming
kicking off in Hyderabad before moving to multiple
locations across India and abroad,” the source
added.

Meanwhile, on the work front for Prabhas, he is all set
to entertain fans with a jam-packed lineup of films!
Up next, he’s gearing up for The Raja Saab, a
romantic comedy-horror directed by Maruthi. He’s
reportedly playing a triple role with Sanjay Dutt as
the villain and Nidhhi Agerwal, Malavika Mohanan,
and Riddhi Kumar in key roles.

Kis Kisko Pyaar Karoon 2 Poster
Out: Kapil Sharma Is A Confused
Groom With His Mystery Bride

I < apil Sharma is back to tickle your funny bone,
and this time, he’s bringing even more shaadi
onfusion. The first poster of Kis Kisko Pyaar
Karoon 2, a sequel to the cult 2015 film, released on
the occasion of Eid today, March 31, 2025. After
announcing the film’s shoot, the makers have now
dropped an exciting first look, featuring Kapil as a
confused groom—again! Instead of his multiple
wives from the first film, this time he’s posing with
just one mystery bride.Starring Kapil Sharma and
Manjot Singh, the film promises to bring back the
signature comedy and chaos that made the first
installment a hit. Sharing the first poster, Kapil wrote
in the caption, “Eid Mubarak #KKPK2.”

Directed by Anukalp Goswami, Kis Kisko Pyaar

Karoon 2 is produced by Ratan Jain, Ganesh Jain,
and Abbas-Mustan under Venus Worldwide
Entertainment in association with Abbas Mustan
Film Production.

Back in January, Kapil Sharma treated fans to a series

of photos from the shoot and pooja ceremony of Kis
Kisko Pyaar Karoon 2. He also revealed that the
sequel was happening purely due to public demand.

The first Kis Kisko Pyaar Karoon was not just Kapil

Sharma’s big-screen debut, but also a full-on
comedy rollercoaster that had audiences in splits!
Now, he’s reuniting with the dynamic filmmaker duo
Abbas-Mustan for round two.Fukrey fame Manjot
Singh is the new addition to the cast.Kis Kisko Pyaar
Karoon was all about Kapil Sharma’s character
struggling to keep up with three wives, and while the
logic of it all raised a few eyebrows, the film still
managed to tickle funny bones. Critics had mixed
reactions, but audiences, especially Kapil’s fans,
turned it into a surprise box-office hit! Made on a
modest budget of 15 crore, it went on to rake in 49.38
crore in India.




	PAGE 1
	PAGE 2
	PAGE 3
	PAGE 4
	PAGE 5
	PAGE 6
	PAGE 7
	PAGE 8
	PAGE 9
	PAGE 10
	PAGE 11
	PAGE 12


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


